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P&O PRE-CLOSE PERIOD STATEMENT 
 
P&O’s Interim Results for the six month period to 30 June 2004 will be announced on 12 August.  Prior to 

the commencement of the close period preceding this announcement, P&O will be providing analysts with 

an opportunity to meet senior management.  The key points which will be discussed are: 

 

• Ports - container volumes in P&O’s core business have continued to grow to record levels in all 

regions but particularly Asia.  Organic growth is continuing at over 15 % year on year and, despite 

adverse currency movements, profit growth is exceeding this level and consequently is ahead of 

current market expectations; 

• Ferries – the trends reported for Q1, including higher fuel costs, have continued.  In addition, 

whilst further cost reductions are being achieved, there is some downward pressure on tourist 

pricing.  Overall, Ferries results are likely to be below current market expectations.  The wide 

ranging review of the business is progressing on schedule and the results will be announced in 

September; 

• Property – the Group remains on track to meet its target of £250 million net sales in 2004; and 

• Royal P&O Nedlloyd (25% owned by P&O) – world trade growth and hence container shipping 

volumes continue to grow strongly, supporting the increased market expectations since the Q1 

trading statement of 6 May.   

 

For the Group as a whole, the positive trading in Ports and Royal P&O Nedlloyd is offsetting the adverse 

trends experienced by Ferries.  As a result, it is anticipated that there will be no change, or a small 

increase, in market expectations for the Group’s overall pre-tax profit for 2004 prior to exceptional 

charges.  As well as the previously reported loss on partial disposal of the Group’s interest in P&O 

Nedlloyd, exceptional charges may arise with respect to Ferries. 
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